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Global Prime Residential Index witnesses an annual increase of 4.6%: Knight 
Frank Prime Global Cities Index Q1 2021 

 New Delhi ranks 32nd and Mumbai 36th outperforms Bengaluru (40th) 

 New York was the weakest-performing global city during the period, with luxury home prices 
falling by 5.8% 
 

MUMBAI, 6th May 2021: Knight Frank, a leading international property consultancy, in its ‘Prime 
Global Cities Index Q1 2021’ report cited that Bengaluru moves down four spots in the latest index 
at 40th rank in the first quarter of 2021. Against 36th rank in Q4 2020, Bengaluru saw a decline of 
2.7% year-on-year (YoY) in prime residential prices, leading to the drop in global position. The 
premium micro-markets of the city recorded a fall of 0.6% in annual capital value change in Q1 2021 
to an average price of Rs 19,200 per sq. ft. 
 
New Delhi and Mumbai also move one spot down to 32nd and 36th rank, respectively, in Q1 2021 
compared to 31st and 35th rank in Q4 2020. New Delhi on the global index remained unchanged in 
terms of annual capital value change in the prime residential market to an average price of Rs 33,572 
per sq. ft. in Q1 2021. Whereas Mumbai's prime residential market registered a decline of 0.1% with 
an average price of Rs 63,758 per sq. ft. 
 
Prime residential property is defined as the most desirable and most expensive property in a given 
location, generally defined as the top 5% of each market by value. The Prime Global Cities Index is a 
valuation-based index tracking the movement in prime residential prices in local currency across 45+ 
cities worldwide using Knight Frank’s global research network. 
 
According to Knight Frank’s research analysis, 26 cities witnessed a rise in prime residential prices in 
Q1 2021. Eleven cities registered double-digit priced growth up from just one a year ago. The Prime 
Global Cities Index, an unweighted price index of prime residential prices across 45+ cities, increased 
by 4.6% compared to 1.9% in Q4 2020. According to the report, 67% of the global cities registered 
flat or positive yearly price growth; while Shenzhen recorded the strongest performing world region 
in the year to Q1 2021 with 18.9%, New York was the weakest performing market -5.8%. 
 
Some of the world's top metropolises, New York (-6.8%), Dubai (-4%), London (-4%), Paris (-4%) and 
Hong Kong (-3%), is seeing prices soften. Due to higher tax rates, policy constraints, etc. 
 

THE KNIGHT FRANK PRIME GLOBAL CITIES INDEX Q1 2020 
(RANKED BY ANNUAL % CHANGE) 

 

Rank City World Regions 

12-month 3-month 

% change % change 

(Q1 2020-Q1 2021) (Q4 2020-Q1 2021) 

1 Shenzhen Asia 18.9% 6.7% 

2 Shanghai Asia 16.3% 8.5% 

3 Guangzhou Asia 15.2% 12.6% 

4 Vancouver North America 15.2% 6.3% 

5 Seoul Asia  14.8% 1.3% 

6 St. Petersburg Russia & CIS 13.4% 2.5% 

7 
Los Angeles 

1,3 
North America 12.6% 2.2% 
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8 Moscow Russia & CIS 12.4% 7.3% 

9 Taipei Asia 12.2% 6.5% 

10 Miami 1,3 North America 10.2% 2.4% 

11 Toronto   North America 10.1% 5.3% 

32 Delhi   Asia  -0.2% 0.0% 

36 Mumbai Asia  -1.5% -0.1% 

40 Bengaluru Asia  -2.7% -0.6% 

46 New York North America -5.8% -1 .6% 

 
Source: Knight Frank Global Research  
Notes: Data for New York relates to Manhattan; Data for Los Angeles, Miami, and San Francisco is to February 2021. Data 
for Monaco is to Q4 2020. 1) Based on top-tier of mainstream market in metro area. 2) Based on all contracts above 
Yen100m. 3) Provisional 
 

While Bengaluru moved down by four places in Q1 2021; Delhi and Mumbai dipped one places each 

in the same period.  

Cities Rank (Q4 2019-Q4 2020) Rank (Q1 2020-Q1 2021) 

Delhi 31 32 

Bengaluru 36 40 

Mumbai 35 36 
 
Source: Knight Frank Research 

 
Shishir Baijal, Chairman and Managing Director at Knight Frank India said, “The decline in prices of 
prime residential properties in India during the first quarter of 2021 can be attributed to multiple 
factors such as uncertainty around the second wave of the pandemic, high liquidity in capital 
markets, as well as the backlog of supply. Regardless, there is a propensity for consumption of prime 
residential properties in India as the country continues to inoculate its workforce to distance itself 
from the precariousness of future waves of the virus.” 

Key Highlights: 

 Mumbai and Delhi’s prime residential market performed better than Bengaluru.  

 Bengaluru ranked 40th with a -2.7% annual price change for Q1 2020 – Q1 2021. The city 
registered a marginal decline of 0.6% in Q1 2021. 

 Delhi ranked 32nd with a -0.2% annual price change for the period Q1 2020 – Q1 2021. The 
city saw a flat 0.00% price change in Q1 2020 compared to the previous quarter. 

 Mumbai ranked 36th with a -1.5% annual change for the period Q1 2020 – Q1 2021. The city 
registered a price decline of -0.1 % in Q1 2021 compared to the previous quarter. 

 Shenzhen ranked 1st with 18.9% annual change for the period Q1 2020 – Q1 2021. The city 
registered an increase of 6.7% price in Q1 2021 compared to the previous quarter. 

 New York ranked 46th with a -5.8% annual change for the period Q1 2020 – Q1 2021. The 
city registered a price decline of 1.6% in Q1 2020 compared to the previous quarter. 

 
-END- 

 
 

About Knight Frank: 

Knight Frank LLP is a leading independent, global property consultancy. Headquartered in London, Knight Frank has more 

than 20,000 people operating from over 488 offices across 57 markets. The Group advises clients ranging from individual 
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owners and buyers to major developers, investors and corporate tenants. For further information about the Company, 
please visit www.knightfrank.com. 

Knight Frank India is headquartered in Mumbai and has more than 1,200 experts across Bangalore, Delhi, Pune, Hyderabad, 

Chennai, Kolkata and Ahmedabad. Backed by strong research and analytics, our experts offer a comprehensive range of 

real estate services across advisory, valuation and consulting, transactions (residential, commercial, retail, hospitality, land 

& capitals), facilities management and project management. For more information, visit www.knightfrank.co.in 

 

For further information, please contact: 

 

Piyali Dasgupta (Knight Frank India) 

+91 9833571204  

piyali.dasgupta@in.knightfrank.com 
 

Rohit Sharma (White Marque Solutions) 

+91 8898201561 

rohit@whitemarquesolutions.com 
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